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In this article:

TGT -1.64% ETSY -1.63%

LONDON, May 25 (Reuters) - Transgender designer Erik Carnell has seen a surge in
demand for his pins, prints, stickers and T-shirts after U.S. retailer Target Corp
pulled his products amid a backlash by some customers to its Pride collection, he
said on Thursday.

Target's Pride collection included more than 2,000 products from clothes and
music to home furnishings, and while several are under review the only ones
removed so far from its website and stores are from Carnell's brand Abprallen.

Target said this year's Pride collection led to an increase in confrontations
between customers and employees and incidents of Pride merchandise being
thrown on the floor.

In messages on the website and Etsy store for Abprallen, Carnell said the volume
of orders was such that he had to temporarily stop taking new orders.

"Your support during this extremely difficult time means more than I can express,"
Carnell wrote on the brand's Etsy page, which advertises "Accessories for the loud,
proud, and colourful". Abprallen, which means "ricochet" in German, is Carnell's
favourite word.

Screenshots and posts on social media show that Target previously sold three
Abprallen items: a $25 slogan sweater with the words "cure transphobia not trans
people", an $18 "too queer for here" tote bag, and a "we belong everywhere" fanny
pack.

https://finance.yahoo.com/quote/TGT?p=TGT
https://finance.yahoo.com/quote/ETSY?p=ETSY
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London-based Carnell, a gay trans man, said on Instagram that he did not know if
Target would begin selling the items again and that he would know more over the
coming days.

"I hope that none of Target's retail employees are the victims of further threats
and that none of them come to any harm," he wrote.

Backlash on social media was mainly targeted at Abprallen products that were not
sold at Target, some of which contain images of pentagrams and horned ram
skulls that some people associate with Satan worship.

Products sold on Abprallen's Etsy shop included a pin featuring the slogan "Satan
Respects Pronouns" for 5.20 pounds ($6.56), and an 8 pound ($10.10) enamel pin
with the slogan "Trans Healthcare Now".

"I am, believe it or not, not a Satanist," Carnell said on Instagram, responding to
reports and social media posts that labelled him as "Satan-loving".

Etsy, an online marketplace where people sell home-made products, did not reply
to requests for comment.

($1 = 0.7923 pounds) (Reporting by Helen Reid in London and Siddharth Cavale in
New York; Editing by Mark Potter)
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Warren Buffett Makes Mistakes Too
— This One Cost $11 Billion

Thu, May 25, 2023, 11:00 AM PDT • 2 min read
Caleb Naysmith
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Even financial gurus like Warren Buffett, CEO of Berkshire Hathaway Inc., are not
immune to making mistakes or bad investments. Buffett has acknowledged a
costly “mistake” that impacted the conglomerate’s financials. Despite earning
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$42.5 billion in 2020, Buffett revealed in his annual letter to shareholders that the
company had incurred a substantial loss of $11 billion because of an ill-fated
acquisition.

Don't Miss: Why Jason Calacanis and Other Silicon Valley Elites Are Betting On
This Startups Vision For Re-Uniting American Families

While Buffet's investment philosophy emphasizes long-term value, many of his
investments deal with mergers and acquisitions, private equity and other risky
bets. While Buffett, like any investor, has his losers, the winners often make up for
themselves in the long run. These strategies are even starting to get replicated by
retail investors on platforms like StartEngine.

In 2016, Berkshire Hathaway acquired aerospace manufacturer Precision
Castparts Corp. for $32 billion. Buffett acknowledged that his initial optimism
clouded his judgment, leading to an overvaluation of the aerospace manufacturing
company.

Buffett took full responsibility for the error, saying, "I paid too much for the
company. No one misled me in any way — I was simply too optimistic about PCC's
normalized profit potential."

The adverse effects of the COVID-19 pandemic further compounded the situation,
as the aerospace industry faced severe disruptions with reduced air travel. Buffett
acknowledged this, stating, “Last year, my miscalculation was laid bare by adverse
developments throughout the aerospace industry, PCC's most important source of
customers.”

To stay updated with top startup news and investments, sign up for Benzinga’s

https://www.benzinga.com/startups/23/05/32297931/why-jason-calacanis-and-other-silicon-valley-elites-are-betting-on-this-startups-vision-for-re-uniti?utm_campaign=partner_feed&utm_source=yahooFinance&utm_medium=partner_feed&utm_content=site
https://benzinga.com/topic/startengine?utm_campaign=partner_feed&utm_source=yahooFinance&utm_medium=partner_feed&utm_content=site
https://www.benzinga.com/money/startup-investing-equity-crowdfunding-newsletter?utm_campaign=partner_feed&utm_source=yahooFinance&utm_medium=partner_feed&utm_content=site
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Startup Investing & Equity Crowdfunding Newsletter

Despite the setback, Buffett maintained his faith in the long-term prospects of
Precision Castparts, believing it would eventually yield favorable returns.

“I was wrong, however, in judging the average amount of future earnings and,
consequently, wrong in my calculation of the proper price to pay for the business,”
he said. “PCC is far from my first error of that sort. But it's a big one.”

Precision Castparts continues to build its global workforce. The company
employed 23,164 workers in 2022, a significant increase from the previous year.
While the local workforce in the Portland, Oregon, metro area stood at
approximately 2,700, the company’s presence extends beyond the region, as it
maintains a global presence.

Story continues
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Buy Side from WSJ | The 32 Best Deals to Shop Online
Right Now
SHOPPING HOLIDAYS If it feels like there’s always a sale out there, that’s
because… there always is! At Buy Side, we’re committed to finding the best
products through professional recommendations and hands-on testing.

M&S to roll out hundreds of self-service tills in cost-
cutting drive
Marks & Spencer has vowed to push on with adding more self-checkouts across
its stores after hundreds were installed in a bid to cut costs.

The Wall Street Journal · 11h ago

The Telegraph · 2d ago
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Get summer styles for less at the Nordstrom Half
Yearly sale—shop Nike, Skims and Casper
Revamp the style in your bathroom, closet and bedroom by shopping the
Nordstrom Half Yearly sale this Memorial Day weekend.

Biden Administration Paying Americans Thousands of
Dollars to Upgrade Their Homes
On Aug. 16, President Joe Biden signed the Inflation Reduction Act into law,
directing billions of dollars to Americans looking to upgrade their homes,
businesses and cars. Don’t Miss: Why Jason Calacanis and Other Silicon Valley…
Elites Are Betting On This Startups Vision For Re-Uniting American Families One
provision of the law allows Americans making less than $150,000 a year to
claim a $7,500 tax credit for buying an electric car. The law also provides $9
billion in rebates to help people ele
‘I’ve never saved a dime’: Shark Tank’s Barbara
Corcoran has spent her millions—including giving half
of it away
The Shark Tank star said she got her spending philosophy from her mother—
and it's served the real estate titan well.

A Cheaper Way to Bet on AI Than Investing in Nvidia
Nvidia shares jumped after it forecast a revenue tailwind from the artificial-
intelligence race, but if you don’t want to shell out for the expensive stock,
there are other options.

USA TODAY · 1d ago

Benzinga · 1d ago
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How Much Money Can I Make Before the IRS
Considers My Hobby to be a Taxable Business?
Operating a business on the side can give you valuable tax deductions as well
as extra income. However, the Internal Revenue Service (IRS) decides if the
business is actually a hobby or not. If the IRS says it is, you … Continue readin…
→ The post IRS Hobby vs. Business: What It Means for Taxes appeared first on
SmartAsset Blog.

2 Stocks to Play the AI Boom, From Nvidia CEO’s
Earnings Call Remarks
Nvidia is approaching the trillion-dollar-value club after the chip maker’s latest
revenue forecast sent the stock soaring. Investors are now looking for other
opportunities to benefit from the AI trend, which has already sparked Nvidia…
stock’s triple-digit gains this year. Ironically, the best ideas for the potential
next big winners might have been mentioned by the CEO of Nvidia himself.

We're entering a brutal new era for the housing
market
The brutal truth about the housing market's new Ice Age: If you don't already
own a home, you're going to be screwed for years to come.

Nvidia's Success Will Carry Some Chip Stocks But Not
Intel and AMD
Chipmaker Nvidia stunned analysts with its first quarter results which will have
a knock-on effect on other stocks such as ASML, TSM and SMCI, but not AMD
and Intel.
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